
b
7$/.,1*�$%287�75((6b

8Q�ILOP�GH�6XKDLE�*DVPHOEDULb
)UDQFH���6RXGDQ���7FKDG���$OOHPDJQH�ȩ������ȩ��K��b

b

b
b
b
b

b
b

'LVWULEXWHXU���0«W«RUH�ILOPV�ȩ�VRUWLH������G«FHPEUH�����b
XQ�ILOP�VRXWHQX�SDU�OȢ$&25b

b
b
b
/H WH[WH FL�DSUªV HVW OLEUH GH GURLWV SRXU OHV DGK«UHQWV GH O
$&25� HW� OH FDV «FK«DQW� OH GLVWULEXWHXU HW OH U«DOLVDWHXU ȩ 3RXU WRXW DXWUHb b b b b b b b b b b b b b b b b b b b b b b b b
XWLOLVDWHXU� FH WH[WH HVW SURW«J« SDU OD ORL HQ YLJXHXU VXU OD SURSUL«W« LQWHOOHFWXHOOH �DUWLFOH /������� 8QH GHPDQGH G
DXWRULVDWLRQ SHXW ¬WUHb b b b b b b b b b b b b b b b b b b b b
DGUHVV«H�¢�O
$&25�TXL�WUDQVPHWWUD�¢�O
DXWHXU�b
b
3RXU WRXWH XWLOLVDWLRQ GX WH[WH� PHUFL GH SU«FLVHU OD PHQWLRQ VXLYDQWH � �mb/HV «WLQFHOOHV GX FLQ«PD DX 6RXGDQb} �SDU 0LFKHO $PDUJHU kb b b b b b b b b b b b b b b b b b b b b b
$&25�����b

b
b
b
b
b

mb/HV��WLQFHOOHV�GX�FLQ«PD�DX�6RXGDQb}�SDU�0LFKHO�$PDUJHU�k�$&25����QRYHPEUH������ȩ�SDJH����



/(6��7,1&(//(6�'8�&,1�0$�$8�628'$1b
b

SDU�0LFKHO�$PDUJHUb

b

/HV EUDLVHV VRQW YLYHV DX 6RXGDQ HW LO HVW WHPSV TXH OH FLQ«PD VȢ\ SURMHWWH� �7DONLQJ DERXW 7UHHV GHb b b b b b b b b b b b b b b b b b b

6XKDLE *DVPHOEDUL DUULYH ¢ SRLQW SRXU QRXV GRQQHU GHV QRXYHOOHV GX ��H DUW GDQV XQ SD\V HQb b b b b b b b b b b b b b b b b

UHFRQVWUXFWLRQ� /ȢH[�FRORQLH GX 5R\DXPH�8QL HW GH OȢ(J\SWH� GHYHQXH LQG«SHQGDQWH HQ ����� HVWb b b b b b b b b b b b

XQH 5«SXEOLTXH I«G«UDOH� PHQ«H SDU XQH MXQWH PLOLWDLUH� 6HFRX« SDU GHV FRXSV GȢ�WDW GRQW FHOXL GXb b b b b b b b b b b b b b b b

�bDYULO ����� SXLV FHOXL GH ���� TXL SRUWH 2PDU HO�%HFKLU DX SRXYRLU� OH SD\V TXL YLW GH VRQ S«WUROHb b b b b b b b b b b b b b b b b b b

HW�VXELW�OD�G«VHUWLILFDWLRQ��QH�SHUPHW�SDV�EHDXFRXS�OȢH[SUHVVLRQ�GHV�OLEHUW«V��QL�FHOOH�GHV�DUWV�bb

3RXUWDQW OHV SOXV GH ��bPLOOLRQV GȢKDELWDQWV TXL \ YLYHQW VXU �b���b���bNPV���� RQW XQH KLVWRLUH ULFKHb b b b b b b b b b b b b b b

HW DJLW«H� PDUTX«H SDU OD V«FHVVLRQ GX 6XG� HIIHFWLYH GHSXLV OH �bMXLOOHWb����� TXL D IDLW SHUGUH DXb b b b b b b b b b b b b b b b b

6RXGDQ GȢRULJLQH SOXV GX TXDUW GH VRQ WHUULWRLUH� &HWWH VLWXDWLRQ PHW OH 6RXGDQ VRXV OHV IHX[ GHVb b b b b b b b b b b b b b b b b

SURMHFWHXUV PRQGLDX[ HQ H[SRVDQW VHV OXWWHV LQWHUQHV� VHV PRXYHPHQWV GH SURWHVWDWLRQ TXL RQWb b b b b b b b b b b b b

DERXWL DX G«SDUW GH 2PDU HO�%HFKLU� OH �� DYULO ����� (W SHQGDQW TXH OHV «OHFWLRQV VH SU«SDUHQW�b b b b b b b b b b b b b b b b b

7DONLQJ DERXW 7UHHV YLHQW UDIUD°FKLU OHV UHJDUGV HQ DYDQ©DQW OȢ«FULWXUH GX FLQ«PD FRPPH XQH IRUPHb b b b b b b b b b b b b b b

GH�U«VLVWDQFH�LPS«ULHXVH�b

b

'«IHQGUH�XQ�JORULHX[�SDVV«�SRXU�DJLUb
bb

/ȢLQLWLDWLYH HVW GXH ¢ 6XKDLE *DVPHOEDUL� Q« HQ ����� DX 6RXGDQ� UHYHQX DX SD\V DSUªV QHXI DQVb b b b b b b b b b b b b b b b b

GȢH[LO SRXU VH FRQIURQWHU DX[ U«DOLW«V ORFDOHV� &ȢHVW O¢ TXȢLO UHQFRQWUH 6XOLPDQ ,EUDKLP GRQW LO D G«M¢b b b b b b b b b b b b b b b b b

G«FRXYHUW GHV ILOPV SDUPL GȢDQFLHQQHV LPDJHV ORFDOHV� &ȢHVW GLUH TXȢXQ FLQ«DVWH VRXGDQDLV� IRUP« DXb b b b b b b b b b b b b b

9*,. GH 0RVFRX� D SX VLJQHU GHV RHXYUHV UHPDUTX«HV WHOOH �(W SRXUWDQW OD WHUUH WRXUQH�� SULP«H ¢b b b b b b b b b b b b b b b b b

0RVFRX HQ ����� 0DLV 6XOLPDQ ,EUDKLP QȢHVW SDV WRXW VHXO� ,O HVW XQ SHX OH PRWHXU GȢXQ JURXSH GHb b b b b b b b b b b b b b b b b b b

TXDWUH�Y«W«UDQV�TXL�DQLPHQW�OH�6XGDQHVH�)LOP�*UXS�b

mb/HV��WLQFHOOHV�GX�FLQ«PD�DX�6RXGDQb}�SDU�0LFKHO�$PDUJHU�k�$&25����QRYHPEUH������ȩ�SDJH����



,EUDKLP 6KDGGDG� OH SOXV UDGLFDO� ¤J« GH �� DQV� D DSSULV OH FLQ«PD GDQV OHV DQQ«HV ��� ¢ ODb b b b b b b b b b b b b b b b b b b

)LOPXQLYHUVLW¦W %DEHOVEHUJ .RQUDG :ROI� 6RQ ILOP� �OD &RUGH�� D «W« SULP« ¢ 'DPDV� HQ ����� 0DLVb b b b b b b b b b b b b b b b

,EUDKLP 6KDGGDG D GX VȢH[LOHU HQ (J\SWH� DX &DQDGD� DYDQW GH UHYHQLU FKH] OXL R» OHV DXWRULW«V RQWb b b b b b b b b b b b b b b b b b

EDQQL VHV ILOPV� 0DQDU $O�+LOR� OXL� D SDVV« VHV GLSO¶PHV DX &DLUH� HQ ����� DYDQW GH VH FRQVDFUHU ¢b b b b b b b b b b b b b b b b b b b

OD SURGXFWLRQ GHV āXYUHV GH VHV DPLV� &ȢHVW OXL� OH GLUHFWHXU H[«FXWLI GX 6XGDQHVH )LOP *UXS WDQGLVb b b b b b b b b b b b b b b b b

TXH VRQ FROOªJXH (OWD\HE 0DKGL VȢHVW VLJQDO« DYHF �OH 7RPEHDX�� SUL[ GX FRXUW�P«WUDJH DX &DLUH� HQb b b b b b b b b b b b b b b b

������DYDQW�GȢ\�REWHQLU�VRQ�GLSO¶PH�GH�FLQ«PD�b

b

(Q VȢDWWDFKDQW ¢ FHWWH MR\HXVH HW FRPEDWLYH EDQGH GH Y«W«UDQV GH OȢLPDJH TXL QH G«VDUPHQW SDV�b b b b b b b b b b b b b b b b

6XKDLE *DVPHOEDUL FRPSRVH XQ SRUWUDLW GH JURXSH FRPSOªWHPHQW DQFU« GDQV OHV SUREOªPHV GXb b b b b b b b b b b b b

TXRWLGLHQ� 2Q OHV G«FRXYUH� SORQJ«V GDQV OH QRLU ORUV GȢXQH SDQQH «OHFWULTXH U«FXUUHQWH SXLVTXH ODb b b b b b b b b b b b b b b

FRPSDJQLH GȢ«OHFWULFLW« D GX PDO ¢ IRXUQLU GH OȢ«QHUJLH� 8Q FRPEOH� HW XQH P«WDSKRUH� SRXU GHVb b b b b b b b b b b b b b b b

FLQ«DVWHV TXL RQW G«FLG« GȢDVVXUHU OD IODPPH GX FLQ«PD GDQV OHXU SD\V REVFXUDQWLVWH� /H SURMHW GXb b b b b b b b b b b b b b b b

6XGDQHVH )LOP *UXS FRQVLVWH ¢ RUJDQLVHU GHV SURMHFWLRQV GDQV OHV TXDUWLHUV� OD QXLW� HQ SOHLQ DLU�b b b b b b b b b b b b b b b b

SRXU «GXTXHU HW PRWLYHU GHV VSHFWDWHXUV SXLVTXȢLO QȢ\ D SOXV GH VDOOHV GH FLQ«PD DFWLYHV DX 6RXGDQ�b b b b b b b b b b b b b b b b b

2Q OHV YRLW LQVWDOOHU OHXU SHWLW U«WURSURMHFWHXU� WHQLU OȢ«FUDQ ¢ ERXW GH EUDV ORUVTXȢLO \ D GX YHQW� HWb b b b b b b b b b b b b b b b b b b

VȢ«PHUYHLOOHU GHYDQW OD U«DFWLRQ GX SXEOLF TXL G«FRXYUH �OHV 7HPSV PRGHUQHV GH &KDUOLH &KDSOLQ�b b b b b b b b b b b b b b

����� RX SOXV WDUG �+HUHPDNRQR � (Q DWWHQGDQW OH ERQKHXU GX 0DXULWDQLHQ $EGHUUDKPDQH 6LVVDNR�b b b b b b b b b b b b b b

�����bb

/HV TXDWUH Y«W«UDQV WHQWHQW GȢDVVXUHU OD UHOªYH DYHF XQ HQWUDLQ WHLQW« GȢDPHUWXPH� /RUV GȢXQHb b b b b b b b b b b b b b

«PLVVLRQ GH UDGLR ORFDOH� �� OD 8QH�� TXL LQWURGXLW OH ILOP� LOV G«EDWWHQW DXWRXU GX WKªPHb� /H FLQ«PDb b b b b b b b b b b b b b b b b b

VRXGDQDLV� XQ K«URV PRUW� (W ,EUDKLP 6KDGGDG FRPPHQWHb� m�b/H FLQ«PD VRXGDQDLV QȢHVW SDV PRUW GHb b b b b b b b b b b b b b b

PRUW QDWXUHOOH� 2U OD PRUW VXELWH GȢXQ K«URV HVW OȢāXYUH GȢXQ WUD°WUHb�}� /D SKUDVH� VDQV DSSHO� HQ GLWb b b b b b b b b b b b b b b b b b

ORQJ VXU OH G«VLQYHVWLVVHPHQW GH OȢ�WDW TXL OHV D UHQYR\«V GH OD VHFWLRQ FLQ«PD TXȢLOV DYDLHQW PRQW«b b b b b b b b b b b b b b b b b

DX 0LQLVWªUH GH OD &XOWXUH� DSUªV OH FRXS GȢ�WDW GH ����� TXL D SRUW« DX SRXYRLU 2PDU HO�%HFKLU�b b b b b b b b b b b b b b b b b b

$YHF OȢDIILUPDWLRQ GX )URQW QDWLRQDO LVODPLTXH TXL VH P«ILH GH OȢLPDJH HW GHV SURMHFWLRQV SXEOLTXHV�b b b b b b b b b b b b b b b

mb/HV��WLQFHOOHV�GX�FLQ«PD�DX�6RXGDQb}�SDU�0LFKHO�$PDUJHU�k�$&25����QRYHPEUH������ȩ�SDJH����



OHXU DFWLRQ GH FLQ«DVWHV� DSSX\«V SDU GX PDW«ULHO GH WRXUQDJH O«JHU� TXL G«SHQGDLW GH OHXU IRQFWLRQ�b b b b b b b b b b b b b b b b

D�FHVV«��QH�OHXU�SHUPHWWDQW�SDV�GȢDOLJQHU�WURLV�KHXUHV�GH�FU«DWLRQ�GH�ILOPV�DX�WRWDO�b

b

/D YLVLWH GHV ORFDX[ GX 6XGDQHVH )LOP *UXS R» FURXSLVVHQW GHV REMHFWLIV $UULIOH[� GHV FDP«UDVb b b b b b b b b b b b b b b

��PP� GHV SURMHFWHXUV� GHV ER°WHV GH ILOPV URXLOO«HV� GHV FDVVHWWHV 9+6 GH �OD 3HDX GRXFH GHb b b b b b b b b b b b b b b b

)UDQ©RLV 7UXIIDXW� ����� RX �OH VRXSHU GȢ(GRXDUG 0ROLQDUR� ����� HVW «GLILDQWH� (W OD G«FRXYHUWH GȢXQb b b b b b b b b b b b b b b

VF«QDULR QRQ WRXUQ« GH ,EUDKLP 6KDGGDG� �OH &URFRGLOH�� DYHF VHV SKRWRV GH UHS«UDJHV� HVW OȢRFFDVLRQb b b b b b b b b b b b b b b

GH UDSSHOHU TXH OH FRXS GȢ(WDW PLOLWDLUH D WRXW FRPSURPLV� $X FRXUV GX ILOP� OHV FLQ«DVWHV «FKDQJHQWb b b b b b b b b b b b b b b b b

OHXUV VRXYHQLUV GȢH[LO� YLD GHV OHWWUHV UHWURXY«HV GRQW XQH GH (OWD\HE 0DKGL TXL G«SORUHb� mb�'HVb b b b b b b b b b b b b b b

W\UDQV LJQRUDQWV RQW U«GXLW HQ ODPEHDX[ QRWUH SDVV« HW YLG« QRV YLHV GH OHXU VXEVWDQFHȪ 0RQ U¬YHb b b b b b b b b b b b b b b b b

HVW GH UHQWUHU DX SD\V P¬PH HPSDO« VXU GHV ODQFHV�b�} 4XDQW ¢ FHX[ TXL \ VRQW UHVW«V FRPPHb b b b b b b b b b b b b b b b b b

6XOLPDQ ,EUDKLP� LOV RQW G½ VXELU GHV LQWHUURJDWRLUHV SRXVV«V FRPPH LO OH UDFRQWH� WHO FHOXL PHQ«b b b b b b b b b b b b b b b b

SDU�XQ�MHXQH�GLSO¶P«�GH�.KDUWRXP�TXL�FKHUFKDLW�¢�YRLU�FRQILUPHU�FH�TXL�OȢDUUDQJHDLW�bb

0DLV OH 6XGDQHVH )LOP *UXS FRQWLQXH GH U¬YHU� 1RXV VRPPHV HQ ����� HW OHV FLQ«DVWHV G«FLGHQWb b b b b b b b b b b b b b b b

GȢLQYHVWLU XQ FLQ«PD GH SOHLQ DLU� WRXMRXUV GHERXW� SRXU RUJDQLVHU XQH SURMHFWLRQ JUDWXLWH� /H UHIXVb b b b b b b b b b b b b b b

GX SURSUL«WDLUH TXL QH YHXW SDV GȢHQQXLV� QH OHV G«FRXUDJH SDV� $SUªV TXHOTXHV GLVFXVVLRQVb b b b b b b b b b b b b b

QRFWXUQHV� LOV MHWWHQW OHXU G«YROX VXU OH &LQ«PD /D 5«YROXWLRQ GRQW OHV EDQFV GH IHU VRQW HQFRUHb b b b b b b b b b b b b b b b b

GUHVV«V� (Q PHVXUDQW OȢ«FUDQ GH �� PªWUHV� LOV G«FRXYUHQW GHV WDV GH SHOOLFXOHV HQ YUDF� TXL OHXUb b b b b b b b b b b b b b b b b

DUUDFKHQW FH FUL GX FāXUb� mb�0RQ FK«UL� FH MHXQH DPDQW WȢD UHPSODF«� /H MHXQH DPDQW� FȢHVW OHb b b b b b b b b b b b b b b b b

QXP«ULTXHb�}� 0DLV OHV IHX[ GX FLQ«PD VH GRLYHQW GȢ¬WUH UDOOXP«V PDOJU« WRXW� 6XOLPDQ ,EUDKLPb b b b b b b b b b b b b b

GLVFXWH�DYHF�0DQDU�$O�+LOR�GȢXQH�VFªQH�¢�WRXUQHU��VXU�OD�WRUWXUH��TXȢLO�LPDJLQH�GDQV�OHV�WRLOHWWHV�bb

b

b

b

b

mb/HV��WLQFHOOHV�GX�FLQ«PD�DX�6RXGDQb}�SDU�0LFKHO�$PDUJHU�k�$&25����QRYHPEUH������ȩ�SDJH����



&RPEDWWUH�SRXU�XQH�SURMHFWLRQb
b

/ȢLQWHUYHQWLRQ GX SURSUL«WDLUH GX &LQ«PD /D 5«YROXWLRQ UHODQFH OH SURMHW P¬PH VȢLO OHXU H[SOLTXHb b b b b b b b b b b b b b

TXH GHV &KLQRLV SHXYHQW OȢDFTX«ULU HW SDUWDJHU OȢHVSDFH HQ WURLV VDOOHV GH PDULDJH� V«SDU«HV SDU GHVb b b b b b b b b b b b b b b b

FRXORLUV� HW FRQVWUXLUH SDU GHVVXV XQ UHVWDXUDQW DVVRUWL GȢXQ PDJDVLQ GȢDFFHVVRLUHV� VDORQ GH FRLIIXUHb b b b b b b b b b b b b b

HW ERXWLTXH YLG«R� OH WRXW VXUPRQW« GȢXQ K¶WHO� DX GHX[LªPH «WDJH� SRXU FRQVRPPHU OD OXQH GH PLHOb b b b b b b b b b b b b b b b b

GHV «SRX[� 0DLV VRQ DYLV IDYRUDEOH RXYUH OD SRUWH ¢ GHV G«PDUFKHV DGPLQLVWUDWLYHV U«EDUEDWLYHV� ,Ob b b b b b b b b b b b b b b

IDXW UHQRXYHOHU OD OLFHQFH GH OD VDOOH� DOOHU ¢ OD PDLULH SRXU OȢDXWRULVDWLRQ GH SURMHFWLRQ TXL UHOªYHUDLWb b b b b b b b b b b b b b b b b

GX�0LQLVWªUH�GH�OD�&XOWXUH�bb

/H FRPEDW SRXU DP«QDJHU OH FLQ«PD VH PªQH HQ SDUDOOªOH GHV G«PDUFKHV� RFFXSDQW OD PRLWL« GXb b b b b b b b b b b b b b b b

GRFXPHQWDLUH GH 6XKDLE *DVPHOEDUL� /HV Y«W«UDQV QHWWRLHQW HX[�P¬PHV OH IRQG GȢ«FUDQ�b b b b b b b b b b b

UHFKHUFKHQW GX PDW«ULHO GH U«WURSURMHFWLRQ SHUIRUPDQW VXU LQWHUQHW� IRQW GHV HVVDLV� WHVWHQW ODb b b b b b b b b b b b b

PRWLYDWLRQ GHV IXWXUV VSHFWDWHXUV SDU GHV TXHVWLRQQDLUHV GLVWULEX«V DX[ MHXQHV TXL MRXHQW DX IRRWb b b b b b b b b b b b b b

GHYDQW OD VDOOH� /HV ILOPV DP«ULFDLQV HW OHV KLVWRLUHV LQGLHQQHV VRQW SO«ELVFLW«V� mb�9RLU XQ ILOP DYHFb b b b b b b b b b b b b b b b

GHV DPLV� FȢHVW PLHX[ TXH GH OH UHJDUGHU VHXO FKH] VRL� 2Q SHXW GLVFXWHU HW ULJROHU HQVHPEOH�b}�b b b b b b b b b b b b b b b b b

HVWLPH OȢXQ GHV MHXQHV� SHUSOH[H GHYDQW OHV FLQ«PDV IHUP«V� $ORUV XQ GHV FLQ«DVWHV UDSSHOOH OHVb b b b b b b b b b b b b b b

UDLVRQV GH OD G«VDIIHFWLRQ GHV VDOOHV� FH TXL D YDOHXU GH OH©RQ GȢKLVWRLUHb� mb�$YDQW LO \ DYDLW OȢ,QVWLWXWb b b b b b b b b b b b b b b b b b

1DWLRQDO GX &LQ«PD TXL GLVWULEXDLW OHV ILOPV DX[ VDOOHV� 4XDQG OȢ�WDW D IHUP« FHWWH LQVWLWXWLRQ� OHVb b b b b b b b b b b b b b b b

H[SORLWDQWV RQW G½ DFKHWHU GHV ILOPV ¢ GHV UHYHQGHXUV ¢ OD VDXYHWWH� 6RXYHQW GHV ILOPV LQGLHQV�b b b b b b b b b b b b b b b b

(QVXLWH LOV OHV SDVVDLHQW HQ ERXFOH�b�} (W TXDQG OȢXQ GHV MHXQHV GHPDQGHb� mb�&Ȣ«WDLW XQH G«FLVLRQb b b b b b b b b b b b b b b

DGPLQLVWUDWLYHb"b�}��OD�U«SRQVH�WRPEH�FRPPH�XQ�FRXSHUHWb��mb�1RQ��SROLWLTXH��b}b

b

,O HVW YUDL TXH OȢ«PHUJHQFH GX )URQW QDWLRQDO LVODPLTXH HQFRXUDJH SOXV OH G«YHORSSHPHQW GHb b b b b b b b b b b b b b

PRVTX«HV DYHF GH SXLVVDQWV KDXW�SDUOHXUV� TXH OH IRQFWLRQQHPHQW GHV VDOOHV GH FLQ«PD� (W OHVb b b b b b b b b b b b b b

Y«W«UDQV TXL YHXOHQW UHVWDXUHU OH &LQ«PD /D 5«YROXWLRQ� GRLYHQW FRPSRVHU DYHF OHV KXLW PRVTX«Hb b b b b b b b b b b b b b

HQYLURQQDQWHV HW OHXUV DSSHOV ¢ OD SULªUH U«S«W«V� SRXU HQYLVDJHU XQH SURMHFWLRQ ¢ �� KHXUHVb b b b b b b b b b b b b b b

mb/HV��WLQFHOOHV�GX�FLQ«PD�DX�6RXGDQb}�SDU�0LFKHO�$PDUJHU�k�$&25����QRYHPEUH������ȩ�SDJH����



SXLVTXHbmb�/H ILOP GHYUD FRPPHQFHU DSUªV OD SULªUH GX VRLU�b}� FRPPH LOV OȢHVWLPHQW� /D EDQGHUROH GXb b b b b b b b b b b b b b b

FLQ«PD UHVWDXU«H DYHF VRLQ� OHV DIILFKHV GX ILOP FKRLVL TXL VHUD �'MDQJR 8QFKDLQHG GH 4XHQWLQb b b b b b b b b b b b b b b

7DUDQWLQR� ����� ODLVVHQW DXJXUHU XQ VSHFWDFOH SRSXODLUH� mb�9HQH] YRLU OH ILOP TXH YRXV DYH]b b b b b b b b b b b b b b

FKRLVLb�}� DQQRQFH 6XOLPDQ ,EUDKLP� HQ JOLVVDQWb� mb�&RPPH ©D SHUVRQQH QH VH SODLQGUD VL OH ILOP HVWb b b b b b b b b b b b b b b b

PDXYDLVȪb�} 8QH SURMHFWLRQ SULY«H SRXU OHV PHPEUHV GX 6XGDQHVH )LOP *UXS VHUW GH WHVW VDQVb b b b b b b b b b b b b b b

SRXYRLU ULYDOLVHU DYHF OD SXLVVDQFH GHV KDXW�SDUOHXUV UHOLJLHX[� (W OȢDGPLQLVWUDWLRQ UHQFK«ULW� +DQDb b b b b b b b b b b b

$EGHOUDKPDQ 6XOLPDQ� OD VHFU«WDLUH GX 6XGDQHVH )LOP *UXS� TXL HVW DOO«H ¢ OD PDLULH SRXUb b b b b b b b b b b b b b b

OȢDXWRULVDWLRQ GH SURMHFWLRQ� VȢHVW IDLW UHQYR\HU ¢ OD 6«FXULW« 1DWLRQDOH DYHF GHV H[LJHQFHV VXU ODb b b b b b b b b b b b b b b

OLFHQFH GX 6)*� OH U«VXP« GX ILOP HW GHV TXHVWLRQV GX JHQUHb� mb�&RQWLHQW�LO GHV VFªQHV LQG«FHQWHVb"b b b b b b b b b b b b b b b b

(VW�LO FRQWUDLUH DX[ ERQQHV PRHXUVb"�b} 'HYDQW GH WHOOHV GLIILFXOW«V� HOOH VXJJªUH GH VXVSHQGUH OHVb b b b b b b b b b b b b b

SU«SDUDWLIV�PDLV�OȢXQ�GHV�Y«W«UDQV�U«WRUTXHb��mb�6L�RQ�DUU¬WH��LOV�YRQW�WURXYHU�©D�VXVSHFWb}��b

7DQGLV TXH OD G«OLYUDQFH GȢXQH DXWRULVDWLRQ GHYLHQW SOXV LPSUREDEOH� OH U«VXOWDW GHV «OHFWLRQV GHb b b b b b b b b b b b b b

���� WRPEHb� 2PDU HO�%HFKLU HVW U««OX DYHF ����b� GHV YRL[� REWHQDQW SOXV GH FLQT PLOOLRQV GHb b b b b b b b b b b b b b b b

VXIIUDJHV� HQ VRXKDLWDQW ¢ OD W«O«YLVLRQb� m�b6WDELOLW« SRXU OH 6RXGDQ� (W TXH OD G«PRFUDWLH SHUGXUH�b}�b b b b b b b b b b b b b b b

8QH DIILUPDWLRQ TXL WURXYH XQ «FKR LURQLTXH DYHF OD VFªQH GH WRUWXUH TXH 6XOLPDQ ,EUDKLP Db b b b b b b b b b b b b b b b

ILQDOHPHQW WRXUQ«H HW TXȢLO YLVLRQQH� m�b1RXV VRPPHV SOXV LQWHOOLJHQWV PDLV LOV VRQW SOXV IRUWV�b}�b b b b b b b b b b b b b b

U«VXPH OȢXQ GHV FRPSªUHV GX 6XGDQHVH )LOP *UXS� /D FRQFOXVLRQ GH OȢDYHQWXUH UHVWH ¢ G«FRXYULUb b b b b b b b b b b b b b b

SRXU�PHVXUHU�OHV�Y«ULWDEOHV�HQMHX[�GH�OD�SU«VHQFH�GX�FLQ«PD�DX�6RXGDQ�b

b

([SRUWHU�OHV�LPDJHV�GX�6RXGDQb
b

7DONLQJ DERXW 7UHHV �HVW ILOP« SDU 6XKDLE *DVPHOEDUL OXL�P¬PH� SUHVTXH ¢ OD G«URE«H� m�b-H GHYDLVb b b b b b b b b b b b b b b

WRXMRXUV FDFKHU TXH MH IDLVDLV XQ ILOPb�}� FRQILH W�LO ORUV GȢXQH SURMHFWLRQ� ,O SURILWH GH VRQ HPSDWKLHb b b b b b b b b b b b b b b b b

DYHF VHV TXDWUH K«URV GH FLQ«PD SRXU FRQWHU OHXUV S«ULS«WLHV DYHF XQH FHUWDLQH QRQFKDODQFH� 0DLVb b b b b b b b b b b b b b b

OHV LPDJHV VRQW SRV«HV HW FDGU«HV DYHF SU«FLVLRQ TXH FH VRLW GDQV OHV QXLWV VRXGDQDLVHV RX GDQV OHVb b b b b b b b b b b b b b b b b b
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H[W«ULHXUV GX TXDUWLHU GX &LQ«PD /D 5«YROXWLRQ� GLVWULFW �� ¢ 2PGXUPDQ� 6XKDLE *DVPHOEDULb b b b b b b b b b b b b

PXOWLSOLH OHV DQJOHV PDLV DXVVL OHV SODQV GH FRXSH SRXU D«UHU VRQ U«FLW� 'HV YXHV GH YHQWLODWHXUV�b b b b b b b b b b b b b b b b b

GHV JURV SODQV VXU GHV FDP«UDV RX GHV ERELQHV GH ILOPV� GHV IHQ¬WUHV JULOODJ«HV RXYHUWHV FRPSRVHQWb b b b b b b b b b b b b b b b

XQ HVSDFH YLYDQW TXL G«ILH OD PRUW SURJUDPP«H GX FLQ«PD� (W GHV H[WUDLWV GH ILOPV GHV Y«W«UDQV� HQb b b b b b b b b b b b b b b b b b

QRLU HW EODQF� UDYLYHQW OH WHPSV FRPPH GHV EDOLVHV FU«DWULFHV� /H U\WKPH OHQW� HQ DFFRUG DYHFb b b b b b b b b b b b b b b b

OȢDPELDQFH GX 6RXGDQ� HVW WUDYDLOO« DYHF mbXQ F¶W« FRQWHPSODWLIb}� VHORQ OH U«DOLVDWHXU� DWWDFK« ¢b b b b b b b b b b b b b b

FU«HU mb�XQ U\WKPH LQW«ULHXU� GH OD SR«VLH LQGLYLGXHOOH�b}� 0¬PH VL VȢLQYLWHQW GDQV OH FDGUH TXHOTXHVb b b b b b b b b b b b b b b

TXHVWLRQV�SROLWLTXHV�HW�UHOLJLHXVHV�TXL�PDUTXHQW�OD�VRFL«W«�GX�6RXGDQ�bb

$YHF �7DONLQJ DERXW 7UHHV�� OD SDVVLRQ GX FLQ«PD G«ERUGH WRXW� &ȢHVW SRXUTXRL 6XKDLE *DVPHOEDUL TXLb b b b b b b b b b b b b b b

D E«Q«ILFL« GȢDLGHV ¢ OȢ«FULWXUH SRXU VRQ GRFXPHQWDLUH� D G½ UDVVHPEOHU XQH FRSURGXFWLRQb b b b b b b b b b b b b

LQWHUQDWLRQDOH SRXU OH SRUWHU VXU OHV «FUDQV� /D SURGXFWLRQ IUDQ©DLVH HVW SLORW«H SDU $JDW )LOPV 	 &LHb b b b b b b b b b b b b b b b b

YLD 0DULD %DOGXFFKL TXL DYDLW FRRUGRQQ« FHOOH GX &RQJRODLV 'LHXGR +DPDGL SRXU �([DPHQ GȢ�WDW��b b b b b b b b b b b b b b

����� (OOH VȢHVW DVVRFL«H DYHF OH 6XGDQHVH )LOP *UXS HW FRSURGXLW DYHF *R±�*R± 3URGXFWLRQV� ODb b b b b b b b b b b b b b b

VRFL«W« GX FLQ«DVWH WFKDGLHQ 0DKDPDW�6DOHK +DURXQ DLQVL TXH 0DGH LQ *HUPDQ\ )LOPSURGXNWLRQ HQb b b b b b b b b b b b b

$OOHPDJQH� 6Ȣ\ DGMRLQW OD VWUXFWXUH IUDQ©DLVH 9LG«R GH 3RFKH HW OH 'RKD )LOP )XQG DX 4DWDU� &Hb b b b b b b b b b b b b b b b b

PRQWDJH D SHUPLV DX ILOP GȢ¬WUH ODQF« ¢ OD %HUOLQDOH� OH )HVWLYDO ,QWHUQDWLRQDO GX )LOP GH %HUOLQ�b b b b b b b b b b b b b b b b b

GDQV OD VHFWLRQ 3DQRUDPD� HW GȢREWHQLU OH SUL[ GX GRFXPHQWDLUH� DYDQW GH G«FURFKHU OH 7DQLW GȢRUb b b b b b b b b b b b b b b b

GRFXPHQWDLUH DX[ -RXUQ«HV &LQ«PDWRJUDSKLTXHV GH &DUWKDJH ����� ¢ 7XQLV� &HWWH UHFRQQDLVVDQFHb b b b b b b b b b b

«FODLUH OD SU«VHQFH GX FLQ«PD GȢ$IULTXH PDOJU« GHV GLIILFXOW«V «FRQRPLTXHV HW SROLWLTXHV� m�b&H VRQWb b b b b b b b b b b b b b

GHV WHPSV R» SDUOHU GȢDUEUHV HVW SUHVTXH XQ FULPH SDUFH TXH FȢHVW IDLUH VLOHQFH VXU WDQW GH FULPHV�b}�b b b b b b b b b b b b b b b b b b

U«IO«FKLW OȢXQ GHV SURWDJRQLVWHV GX ILOP� HQ MXVWLILDQW OH WLWUH FKRLVL SDU 6XKDLE *DVPHOEDUL� �7DONLQJb b b b b b b b b b b b b b b

DERXW�7UHHV��VH�SURSRVH�DLQVL�GH�FUHYHU�OȢ«FUDQ��3RXU�U«J«Q«UHU�OH�SRXYRLU�GX�FLQ«PD�b

0LFKHO�$PDUJHUb

b
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b

-RXUQDOLVWH� FULWLTXH GH FLQ«PD� IRUPDWHXU 0«GLDV )UDQFH� LO Db b b b b b b b b
FRQ©X GHSXLV SOXVLHXUV DQQ«HV� GHV UHSRUWDJHV� GHV «PLVVLRQV GHb b b b b b b b b
FLQ«PD�QRWDPPHQW�SRXU�5),�bb

,O HVW «JDOHPHQW U«DOLVDWHXU GH ILOPV� DXWHXU GȢRXYUDJHV VXU OH ��Hb b b b b b b b b b b

DUW GRQW XQ OLYUH VXU OH FLQ«DVWH 'MLEULO 'LRS�0DPEHW\� ,O FROODERUHb b b b b b b b b b b
¢ GLYHUVHV SXEOLFDWLRQV RX «GLWLRQV QXP«ULTXHV FRPPH /D /HWWUHb b b b b b b b b
GH�OD�IUDQFRSKRQLH�b

0LFKHO $PDUJHU HVW FRIRQGDWHXU GX U«VHDX LQIRUPDWLTXH $IULFLQ«�b b b b b b b b
GH OD )«G«UDWLRQ $IULFDLQH GHV &ULWLTXHV GH &LQ«PD� HW GH ODb b b b b b b b b b b
VWUXFWXUH�$IULPDJHV��,O�D�FRIRQG«�OD�UHYXH�SDQDIULFDLQH�$ZRW«O«�bb

&RQVXOWDQW HW SURJUDPPDWHXU SRXU GHV IHVWLYDOV� LO FRRUGRQQHb b b b b b b b
G«EDWV HW WDEOHV URQGHV WRXW HQ HQVHLJQDQW OD SUDWLTXH GX FLQ«PDb b b b b b b b b b b
¢�OȢ8QLYHUVLW«�GH�3DULV�bb

b

b
3KRWR�k�3KLOLSSH�$PPRQb

�
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